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Corporate background

Kennedyôs Vale/SpitzkopMareesburgCrocodile River Mine (CRM)

ÅLocated on the western limb of the BIC

ÅApproximately 70km north-northwest 

from Johannesburg in the North West 

Province

Å7km south of the town of Brits 

ÅCurrent mine lease area includes:

ÅZandfontein ïoperating re-mining 

section 

ÅProject development sections:

ÅZandfontein Underground

ÅCrocette

ÅKareespruit 

ÅProperty lies in the southern part of the 

eastern limb of the BIC

Å350km to the north-northeast of 

Johannesburg

Å50km to the west of the town of 

Lydenburg in Limpopo Province

ÅNearest railhead is situated in the town 

of Steelpoort, ~35km northeast of the 

property

ÅProject is situated on the eastern limb of 

the BIC

Å350km northeast of Johannesburg

ÅNear the towns of Steelpoort, Burgersfort, 

and Lydenburg

Eastern Platinum Limited (Eastplats) owns, directly and indirectly, a number of platinum group metals (PGM) and chrome 

assets in South Africa.

All of Eastplatsô properties are situated on the western and eastern limbs of the Bushveld Igneous Complex (BIC), the 

geological environment that hosts approximately 80% of the worldôs PGM-bearing ore including:
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Company history

1987 1988 1991 1998 2006 2007 2013

Controlling interest acquired by 

Rand Mines Limited through its 

subsidiary, Barplats Mines Ltd.

Eastplats acquired a further 5% 

interest (total of 74%) in Barplats. 

Eastplats and BEE Gubavu

Consortium (26%) took over 

ownership.

Implats increased its 

interest in Barplats

to 83%.

CRM (then Lefkochrysos) 

was listed on the Johannesburg 

Securities Exchange (JSE) and 

developed the decline at 

Zandfontein Section.

Impala Platinum Holdings Limited 

(Implats) acquired a 38% interest in 

Barplats and the contract to 

manage CRM.

Eastplats acquired a 69% 

stake in Barplats.

Mareesburgand Kennedyôs 

Vale/Spitzkop, were placed on care 

and maintenance in Sep 2012 and 

CRM in Aug 2013.
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Company history

2016 2017 2018

ÅSRK consulting - resource statement - CRM tailings - 44 drill/boreholes - resource 

of approx. 13.68M tons containing 535,520 oz of 3E PGMs, average grade 1.218 

g/t and 2.83M tons Cr203, average grade of 20.72%.

ÅSound Mining - Independent NI43-101 compliant technical report indicating 6.4M 

tons of the 13.68M tons chrome - economically re-mined and treated in a spiral 

chrome plant - traditional gravity technology - low yields (15%). Recommended to 

also treat the PGMs to maximize the use of resources.

ÅUnion Goal invested in a magnetic separation technology to extract chrome more 

efficiently and effectively. This resulted better chrome recoveries and an increased 

life of the project from 33 months to 60 months.

ÅEastplats started with the design work and construction preparation.

Desktop studies and technical evaluations on the potential life of mine and the underlying 

value of Eastplats Projects:

ÅTailings storage facility (ñTSFò) - immediately financially viable. 

Å Zandfontein mine - economic viability dependent on an improvement in market 

conditions and PGM basket price.

ÅMareesburg - based on assumptions, open-pit mining would be financially viable along 

with the construction of the underground operations. 

Å Spitzkopand Kennedyôs Vale - dependent on an improvement in market conditions and 

PGM basket price.

Å Retreatment design continued. 

Construction started early 2018.

Å Retreatment project commissioned 

Dec 2018 to produce chrome from 

the TSF.
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Company history

2019 2020 2021

ÅCorporate matters - Rights offering closed in Jan 2021, which raised C$11.8M for capital 

projects and working capital.

ÅPGM operations - PGM Circuit D recommissioned after re-configuration and optimization in 

Apr 2021. PGM Circuit B ïwork commenced in May 2021 and the circuit was commissioned 

in Oct 2021. Both chrome and PGM optimization and expansion ongoing and expected to be 

completed in 2022.

ÅUnderground long-term plan and mine design study completed. Re-start business execution 

plan underway with the Boardôs approval and mandate to seek funding arrangements to re-

start underground operations in Q3 or Q4 of 2022.

ÅMaroelabult sale approved in December 2021 and executed in March 2022.

Å Chrome Operations ramp-up. Production stabilized 

with consistent delivery of chrome concentrates to 

the offtake partner.

Å Sold Maroelabult property to Eland Platinum for 

R20.0M (US$1.4M). 

ÅOptimisation Program to install additional equipment to 

further improve the efficiency of the chrome plant started.  

Completion delayed due to COVID-19 and other related 

delays.

Å In Q4-2020, commissioned PGM Circuit D to produce 

PGM concentrates from part of the tails following the 

chrome production.
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Experienced and strong team

Directors Management

George G. Dorin
Director, Board Chair

Wanjin Yang
Chief Executive Officer

Dr Bielin Shi
Director

Wylie Hui
Chief Financial Officer & Corporate Secretary

Xin (Alex) Guan
Director

Andrea Zhang
Vice President

Changyu (Charlie) Liu
Director

Hannelie Hanson
General Manager, South Africa

Lisa Ng
Director
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Share structure

Stock symbol
TSX:ELR 

JSE:EPS

Share price at 20 June 2022 C$0.22

52 week high/low C$0.37/C$0.22

Issued and outstanding 137,820,773

Stock options outstanding 5,340,000

Warrants outstanding 5,960,000

Fully diluted 149,120,773

Market capitalization C$30.3m
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Revenue and EBITDA since 2018 
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High-quality Chrome and PGM project pipeline  
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PGM Main PlantMareesburgRetreatment Project PGM Scavenger Plant

ÅRemining Zandfontein tailings area to 

recover chrome

ÅChrome Recovery Plant was 

commissioned in December 2018

ÅOptimisation project on-going into 2022

ÅCircuit D

ÅOperations began Q4 2020 by processing 

part of feed from chrome recovery tailings

ÅCircuit optimisation started in late Q1 

2021

ÅCircuit B 

ÅCommissioned during 

October 2021

Crocodile River Mine (Zandfontein and Crocette ore bodies, Tailings)



Chrome production

2019 2020 2021 2022 to Q1
Total project to 

YTD Q1 2022

Total tailing re-mined Tonnes 1,778,525 2,328,732 2,504,777 574,252 7,194,549

Total chrome concentrate Tonnes 588,006 987,003 773,274 121,122 2,471,448

Recoveries of chrome % 65.4 65.0 49.8 36.4 57.2

Wet yields of chrome % 32.6 37.5 28.2 18.6 31.2

Concentrate grade % 38.6 38.6 38.7 39.0 38.6
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PGM production

Notes:

1 There was no PGM production during February to March 2021 as PGM Circuit D was halted for optimization; the optimized circuit was recommissioned late March 

and production started in April. There was no production in September 2021 as PGM Main Circuit B was prepared for commissioning in October 2021.
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Month 1 Wet tons Dry tons
PGM ounces 

contained

Dec-20 32.06 23 51.19

Jan-21 61.50 44 105.34

Apr-21 371.74 200 523.59

May-21 302.08 163 278.03

Jun-21 386.58 176 310.74

Jul-21 500.92 218 439.89

Aug-21 273.58 148 214.80

Oct-21 345.24 188 256.76

Nov-21 637.30 310 466.17

Dec-21 762.96 407 658.02

Jan-22 552.88 302 526.61

Feb-22 568.22 309 466.63

Mar-22 587.94 267 369.62

Dispatched to Impala (Project to Q1 2022)



Zandfontein overview map
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